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M Qatar's Trade Balance Surplus Records 17.5 Billion Riyals

Qatar's merchandise trade surplus fell
28 percent year-on-year in January to
QR17.5 billion.

According to data from the Qatar
Planning and Statistics Authority,
the value of merchandise exports
in January amounted to 30.9 billion
riyals, a decrease of 9.1 percent
compared to the same month last year.
The value of merchandise imports
during the same month jumped 38.3
percent year-on-year to about QR13.4
billion, the highest ever.

Source (CNBC Arabia Website, Edited)

To Focus On Artificial Intelligence.. Apple Abandons Electric ¢gpiig (e | Laii

Car Project

Apple has canceled an electric car
project after a decade-long -effort,
abandoning one of the most ambitious
projects in the company's history to
focus on artificial intelligence projects.
The American company revealed
this trend, which surprised about two
thousand employees working on the
project, who were not informed of
the announcement of this decision
officially. Although it was issued by
Chief Operating Officer and Vice
President in charge of the effort, Jeff
Williams and Kevin Lynch.

Source (CNBC Arabia Website, Edited)

M 5 Percent Expected Growth of The UAE Economy in 2024

UAE Minister of Economy Abdullah
bin Touq Al Marri predicted that the
economy will grow by up to 5 percent
in 2024. "The continued growth gives
a clear indication of the ability of
the UAE economy to continue the
march of sustainable and high growth
compared to developed countries," he
said.

He pointed out "More than 73 percent
of the national economy is non-oil,
which is the first time in the history of
the state to reach this percentage." He
pointed out "the UAE ranked second

Jy il 17.5 Jauy phdl glaill gliall aile W

el ol el (=il (i)
el (S OIS /o et JBA il
(s ol e Al B 28 A
J Jile 17.5 S

Taaldl @l palall Aad Caaly 28 (g yal)
bk 30.9 (alddl SGl GBS/ s A
L )lie Al 3 9.1 At =l (Jly
alal alall e dld el

Al IO Aaludl ol sl dad jal
ol e Al 3 38.3 iy el
do e 13.4 a3 I dual (g 5
ORY) e eV ga 5 gkl

(<ik <CNBC Arabia &b s4) saad

Apple.. clibnlll cl8all e ji4yill

Adilyadll AjLyull
gsrhe R sssll Apple iS4l
daie Cualy 3gen il 68 3 b ol
lasabs @bl 1 aal e ally dlas
SIS i e 38 il AS AN g s

PR
ansill 1 e A8 ,uY A0 Cuis,
Oslery Calaga il S (NERPRRWY
o oY) Ll ol g gyl B
A e pe N e ey IS8 AN 3
b Chlell all Gus )l ge Ja
iy i gl 08 dypmdd as )

o (A8
(<<% <CNBC Arabia g2 34) suaal)

2024 o4 il sLovidlll gégigl gpill Aigll w6 5 M

Gsb (p dlue LY SLaBY) 5y A
Gl (35 M el Aty SLaBY) a6 5l
il s O ST 2024 5 Q) s
ALY 558 e laals | jise ad sl
il saill 5 joe dlslga e LY

Mgl Jsally 45 e g yall
ALY ope Ball (873 00 S G ) T
G o W) el gy s e ikl
O G Y Ml o2 (N Jgeal) Al
G Lalle L) A5l 6 cla ey
Sy Lo 3 plaall AiaY) ) jlaia) s

in the world in attracting foreign direct investment, which reflects . e ) . o ol
the confidence of the private sector and investors from around the "4 Y & Leiis¥) &l (8 dlall Jsa (e 0 painall 5 (alal) g Uil 455
w(gldhiln the'{'JAE'in}/es'tmenﬁ enk\l/iﬁ)nment.l'l' "ThelgAE €CONOMY gl sa b dlally Ligpall o Jlo % ey i laY) Sl G 150
1s highly resilient in facing the challenges the world 1s witnessing NMaliall gaill Alial ga g alladl Lasglly Al ciliaaill

and continuing sustainable growth," he said. : * o
Source (Al Khaleej Newspaper, Edited) (s Al laY) gldl) ddiaua) jaal)



Qatar Launches 'Digital Agenda 2030' and Its Economic
Impact is $11 Billion

Qatar's Ministry of Communications
and Information Technology (MCIT)
has launched the Digital Agenda
2030, the roadmap for Qatar's digital
transformation. It seeks to achieve
the objectives of the third National
Development Strategy in line with the
Qatar National Vision 2030, which is
expected to have positive economic
impacts, amounting to 40 billion riyals
($10.9 billion) by 2030.

The agenda precisely defines the way
the ministry will follow, through a
general framework, path and specific
goals, the most important of which are creating nearly 26,000
jobs by 2030, raising the competencies of professional cadres in
the field of communications and information technology by 10
percent, and creating positive economic impacts expected to reach
about 40 billion riyals ($ 10.9 billion) in 2030.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Oil Falls on Growing Prospects of Delaying U.S. Interest

Rate Cuts
Oil prices fell in Asia on Wednesday,
as the prospect of a delay in U.S.
interest rate cuts and rising U.S. crude
inventories overshadowed support on
Tuesday from news that OPEC Plus
may extend production cuts.
Brent crude futures were down 30 ¥
cents, or 0.36 percent, at $83.35 a -
barrel by 03:02 GMT. U.S. West
Texas Intermediate crude futures fell
28 cents to $78.59 a barrel.
Source (Al-Arabiya.net Website,
Edited)

Inbound Tourism to Egypt Has Increased By 6 Percent

since the Beginning Of 2024
The Egyptian Minister of Tourism and
Antiquities, Ahmed Issa, revealed that
the number of tourists coming to the
country has increased by 6% since the
beginning of this year, compared to the
same period last year.
Minister Issa explained that "the
number of tourist traffic coming
to Egypt witnessed during 2023
its highest rates, reaching a record
number of 14.90 million tourists."
He added that "Egypt received in the
fourth quarter of last year about 3.6

million tourists, a growth of 6 percent over the same quarter of

2022."
Source (Al-Arabiya.net Website, Edited)
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B Air Traffic Exceeded Pre-Pandemic Levels

The International Civil Aviation
Organization (ICAO) predicted that
air traffic levels in the first quarter
of 2024 will increase by 2 percent
compared to what they were in
2019, with airlines maintaining their
operational profitability achieved in
2023.

ICAO predicted that global demand
will rise this year by about 3 percent
compared to 2019, and the rise could
reach 4 percent if the pace of recovery

is strengthened in paths that have not yet reached pre-pandemic
levels. This translates into an annual growth rate of 0.5 percent

during the period from 2019 to 2024.

Source (Al-Arabiya.net Website, Edited)

U.S. Consumer Confidence Declines, and Inflation

Expectations Fall

U.S. consumer confidence plummeted
in February after three consecutive
monthly increases, as households
worried about the labor market and the
domestic political environment.
According to the Conference Board,
its consumer confidence index fell to
106.7 this month from a downwardly
revised 1109 in January. The
economic forecast showed a slight
change in the index at 115.0 from
114.8 in the previous reading.
Expectations for consumer price
inflation fell to 5.2 percent, the lowest

level since March 2020, from 5.3 percent in January.
Source (Al-Arabiya.net Website, Edited)

The 100 Million Achievement Transforms Tourism into a
Key Driver of Saudi Arabia's Economic Diversification

Saudi tourists exceeded the 100
million figure in 2023, spending more
than 250 billion riyals ($ 66.6 billion),
which was praised by the World
Tourism Organization and the World
Travel and Tourism Council, as this
achievement confirms the success of
Saudi Arabia's efforts to transform the
travel and tourism sector into a key
driver of economic diversification and
growth.

The Minister of Tourism, Ahmed
Al-Khatib, considered that this
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and interest in strengthening the tourism sector and raising its
contribution to the GDP in accordance with Vision 2030."
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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l "Bitcoin" exceeds $57,000

Bitcoin has continued its significant upward trend in recent days,
supported by investor demand through exchange-traded funds.
Bitcoin hit $57,159, the highest level since late 2021, up more
than 10 percent. While the "Ether" currency recorded $ 3232, after
reaching $ 3275, the highest level since April 2022.

The price of Bitcoin has risen 30 percent since the start of the year.
The combined value of digital assets is now about $2.2 trillion,
compared to a level of only about $820 billion in 2022 when
cryptocurrency platforms, led by FTX, collapsed.”

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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